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2024&%‘%@&?72_\%5/?]@7?75/\230%(HSBC([Em.) Kiel Institute ) ~3.70% ( JPMorgan ( BIRRE ) ) ; BEWRERTE ¢
- AME/111.20% ( Fitch Solutions ) ~2.70% ( Citigroup ( 7EFE5RH ) ) ;%ﬁ%“ﬂ%%%ﬁ:E%%ﬁiﬂﬂﬁﬁﬁéz&soﬁ(Fltch Ratings
. (EZREIFE) )~32.107T ( S&P Global Ratings ( BZE3K) ) -

Y]

s _ PR o ZpEig e « 4 ] 4 i =it

el £ (%)% (%) iﬁlﬁ% SR HEEn £% (%)% (%) Enms BN

B CPEAET R 3.10 1.88 30.64 2024.1.24 |ING ( GREERER ) 2.90 160 31.00 2023.12* &

& FOCUS ECONOMICS 300 1.70 30.70 2023.12* PPMorgan ( EEIR A& ) 3.70 ; 31.20 2023.12*

- ANZ (BEEE) 330 150 3020 2023.12* [Kiel Institute ( EFHIZLR ) 230  1.70 . 2023.12*

~ Capital Economics ( $1#8738 ) 250 200 30.00 2023.12* Moody's Analytics ( 2447 ) 320 150 30.65 2023.12*

. Citigroup ( TEHE&EME ) 320 270 32.08 2023.12* |Nomura ( FFFIZAR ) 330 220 - 2023.12*

. DBS (2R 350 170 - 2023.12* [Oxford Economics ( 432F%EEE) 240  1.30 30.32 2023.12*

~ Deka Bank ( {&£4R1T) 3.50 1.90 - 2023.12* [S&P Global Ratings ( IZZ £k ) 3.00 150 32.10 2023.12*

B EIU (BN ) 3.30 2.00 30.77 2023.12* [Société Générale (JEEIEIZIRIT) 270 1.90 31.10 2023.12*
Euromonitor Int. ( BIEER ) 3.00 1.60 - 2023.12* |Standard Chartered ( ;&3T#R1T ) 3.10 1.50 30.00 2023.12*
Fitch Ratings ( SZAEI ) 280 1.60 20.50 2023.12* |UBS ( hiR&EM ) 310 220 31.30 202312* &
Fitch Solutions ( EZ#275 ) 290 120 30.00 2023.12* [United Overseas Bank ( AZE8877) 3.50 1.80 29.60 2023.12* |8
FrontierView ( BiI;a 8 ) 3.30 1.60 - 2023.12* |ADB ( oz BAEEER1T ) 2.70 2.00 - 2023.9.20

Y Goldman Sachs ( SEEHE ) 240  1.70 ; 2023.12* [|S&P Global 324 194 30.72 2024.1.15

| HSBC (EXE£HE) 230 170 31.60 2023.12* [EitBE 335  1.64 - oznos G

3 #7288 : *%&Focus Economics Consensus Forecast East & South AsiafR12 38 ZHEEIE ( LIRB M A2024F1H ) -
=i & HJK,J? S&P Global, Jan 15, 2024 ; i;&rﬁ&%’é’f?ﬁ $&i .
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BN 25
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FedMV [ RIS EEIRE - 2023F 1233t 2 BhfEE - & E 2345 ; {BFed WatchTRHAGHE - ClgERH : FEPATER ? RRE ?
E@2024F R RIEH - FedTEHI{E%1.4% ~ Goldman Sachs#4& H{1E22.3% - {EBloomberg 2 HHTEHI&1.2% ; MaamARR—
F A ARIE Z#*Goldman Sachs{E£5220% - 1B Bloomberg 2 3138 7881 # = 49509 -

2 5] g HI| Exd 2= 3B 4k 322 S
20245F 2B P R TR R B R IR I =R CMEZFed Watch 78 S 15
2 56 =t N Percent US 12-Month Ahead Recession Probability Percent
20245 EIRK RIAIE 100 _ 100 CME FEDWATCH TOOL - MEETING PROBABILITIES
w—(S  ===Bloomberg Consensus
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T8RS R 2 2022/10/20 | 2022/12/9 2023/4/20 2023/7/20 | 2023/10/20 | 2024/1/24

IR ya38 & Fa38 7838 Y855 Y855 =Rl

2 BEGDPREX 2.81 2.72 2.01 1.60 1.38 1.41

L s ATH0NI 33,618 33,520 33,579 33,591 33,329 33,315

-~ RENERER 4.69 4.26 4.64 5.56 7.04 8.38

. EeErmaaEs 2.14 2.60 0.38 0.42 473 6.44

. EmmEmEs 1.49 2.02 -0.59 -1.36 -6.55 -8.41

= 7 R RS 2 B L A 0.96 2.93 0.06 -3.77 -3.36 -4.00

" 7 R RS 2 A B E X 1.43 3.68 0.38 -3.27 -3.31 -4.30

= EEE Y BIS B 5.09 3.60 2.67 -1.31 -0.63 -0.56 |
HEZYBIEEELR 2.04 1.97 2.18 2.10 2.24 2.50 o
M2 75 &8, B 44 58,920 59,251 59,228 59,252 59,452 59,410
EH S ETTER, NT$/USS 31.09 31.09 30.45 30.78 31.18 31.16
He 3R 0% 3.78 3.72 3.62 3.59 3.52 3.48
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N oMl EGETER-2024¢F AT TARILLE:

iERElSIEE 2023/4/20 2023/7/20 2023/10/20 2024/1/24

B AT TRAIE TRAIE TRAIE fRAIE
EEBGDPHER 3.15 2.88 3.03 3.10
3 AFEGNI 35,699 35,012 35,288 35,013
EREHE MR 2.62 2.64 2.09 2.08
EE B AR E 3.20 2.77 3.77 3.12
REREMERR 2.69 2.09 2.92 1.34
(SR T A ) R =S 4.49 4.45 5.58 4.60
(SR A SN R =S 4.45 4.52 5.81 4.33
EENME (LEZWE ) FHEFEX 1.92 1.18 1.42 1.31
HEBYERBFIRR 1.78 1.73 1.86 1.88
M2E#17 €, H 19 62,897 62,913 63,097 63,016
SR ITHER, NT$/USS 29.87 30.42 30.77 30.64
RER% 3.62 3.57 3.48 3.44
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L 203EREAERTEAIE N R-0.50% ( UBS ) ~1.50% ( Citigroup ( TE/EEE ) ) ; i IR Z=FERIE /7T 721.80% (Julius Baer F
: ( BEXE&EE ) - Standard Chartered ( J&3JER1T ) ) ~2.50% ( Capital Economics ( EJH: f&ﬂ ) , Moody*s Analytics ( #7247 ) ) ;
=3 ¥ﬁ=”’iﬁx7_5IEZ@%EEEME)/TB’\\BO.BOT_D ( Société Générale ( JEBIBIZEFRTT ) ~32.207T ( JPMorgan ( F*“*TE N ) °

i IR 1.41 2.50 31.16 2024.1.24 |ING ( HEAEMRER ) 080 210 3040 2023.10*
S FOCUS ECONOMICS 0.80 2.10 30.83  2023.10* UPMorgan ( EEHR K& ) 0.60 } 3290 2023.10*
,\ ANZ (JBEREE ) 1.10 2290 3150 2023.10* pulius Baer ( EEEH ) 0.10 1.80 30.40 2023.10*
; Capital Economics ( Fl3&ZRE )  0.20 250 32.00 2023.10* |Moody's Analytics ( 24T ) 0.20 250 31.16 2023.10*
5 Citigroup ( {EIE5EE ) 150 2.10 3071 2023.10* [Oxford Economics ( 42#FFR) 060  2.10 3150 2023.10*
. DBS (2T 050 2.30 ] 2023.10* [S&P Global Ratings ( {ZZ 2k ) 050 2.30 30.80 2023.10*
< Deka Bank ( {Z-~4R7T ) 060 2.10 : 2023.10* [Societé Genérale (;ABIBIZRIRIT) 020 240 30.30 2023.10*
EIU ( &&BE2N) 080 200 32.05 2023.10* [Standard Chartered ( S&E$T$R7T ) 1.10 1.80 31.20 2023.10* &
Euromonitor Int. ( EAEER ) 1.10  2.10 ; 2023.10* |UBS (ImiRE&EE ) 050 190 3050 2023.10% {4
Fitch Ratings ( EZEIFR ) 1.00 210 3090 2023.10* |ADB ( ZEMNFEE&ERTT ) 1.20 2.00 - 2023920 &
# Goldman Sachs ( S &%£EHE ) 1.00 2.20 - 2023.10* [S&P Global 117 249 3116 2024115
;s HSBC ([E2&£H ) 040 1.90 31.30 2023.10* |[FEtHEE 142  2.46 - 2081128 G

#7288 : *%Focus Economics Consensus Forecast East & South Asiafit9 8 887 7 REEIE ( BB/ %52023F108 ) -

’i EHX,J? S&P Global , Jan. 15, 2024 ; i;&rﬁ&%’é’f?ﬁi&io




S ~_ GDPmEE®E  REEHAM BAEE| BEAS | BRRES | EeRES

! B | $1F | $2F | $3F F41F| REX REX e | ERRE| BEREE BAREE
2023448 2.01 -089 171 256 451 | 4.64 2.30 0.38 -0.59 0.06 0.38
o 78 1.60 -287 048 241 6.11| b5.56 2.32 -0.42 -1.36 -3.77 -3.27
108| 1.38 -331 136 212 512 | 7.04 2.53 -4.73 -6.55 -3.36 -3.31
2024%18| 1.41 -349 141 232 517 | 8.38 1.35 -6.44 -8.41 -4.00 -4.30
2023448 231 -140 234 298 513 | 5095 2.30 0.42 -0.32 -1.63 -0.73
=& 78 1.66 -2.87 0.87 285 552 | 6.22 2.32 -0.97 -2.00 -2.37 -0.87
118 143 -331 136 232 513 | 773 2.05 -5.36 -7.29 -3.28 -2.24
2023%E3H 2.21 -157 259 266 499 | 563 2.39 -0.22 -1.19 -0.18 0.52
,_ 68 1.72 -2.87 140 277 535| 6.63 2.32 -1.73 -2.82 -0.71 0.79
FRIRTT o8 146 -331 136 239 522 786 | 248 | -434 | -6.03 -1.89 0.66
128| 140 -3.49 141 232 514 | 833 1.35 -7.67 -9.87 -3.80 -4.97
2023%28( 2.12 -1.20 273 225 455| 524 2.30 -0.18 -1.13 0.04 0.66
o 58| 2.04 -287 182 318 577 | 6.92 2.32 -1.46 -2.49 -0.60 0.82
Al b 88 161 -331 136 254 559 | 794 2.53 -4.22 -5.93 -1.74 -0.57
118 142 -349 141 232 522 | 836 1.35 -7.62 -9.81 -3.75 -4.48
T 2023%FE68| 1.45 -2.92 018 241 585| 5.89 2.29 -1.73 -2.76 -1.31 0.05
SR 128 141 -349 141 232 518 | 831 1.34 -7.76 -9.96 -3.80 -4.55
— 2023%E78| 1.56 -2.87 156 286 450| 5.77 2.32 -1.71 -2.80 -6.05 -6.01
128 1.34 -349 141 232 4.92| 832 1.35 -7.53 -9.70 -4.39 -5.07
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——_— GDPHREZX REHER HFNE | BEEL ERER% | SR RIRE |[CPIEH b
2F | $1F | $£2F | $3F F4F | EX BEE e |[EEEE| BEREE BABREE| =

= 2023#F108| 3.03 553 3.17 242 126 | 209 1.79 3.77 2.92 5.58 5.81 1.42

I =F

| 20244E1H| 3.10 560 3.23 247 141 | 208 1.81 3.12 1.34 4.60 4.33 1.88 [

N mampr | 2023118 315 588 445 180 090 | 2.54 1.79 4.39 3.66 5.03 5.44 1.80

ﬁ thoR$R{T | 20234128 3.12 562 425 240 061 | 2.62 1.74 4.31 2.91 6.95 8.90 1.89

b5

| EEtE 2023#4E11H| 3.35 594 449 259 0.78| 2.88 1.81 4.55 3.17 7.10 8.70 1.64

S| =zmpe | 2023128 318 578 376 259 097 | 230 1.79 3.59 2.14 6.08 7.24 1.75

hififs | 20232128 3.02 529 265 327 112| 3.01 1.81 4.23 3.05 6.23 8.03 1.90
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